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Appraisal Report

Papaya 8-Z

Fee simple

House built on a long lease land.

1

Residential

1-L-5372 (908 m2)

Residential

Property use

Address

Interest Appraised

Highest best use  (as improved)

Zoning

Asserors parcel number

2

182 M2

None

The house in unfinished.

n/a

15 4 3.5

0

Corner lot.

None

√PUD √Condominium(HUD/VA)Only
√CondominiumHUDVAOnly√HOA

Summary of salient for Data & conclusions

3/3/2058

Spaces Bedrooms Bathrooms

Long lease Land ( Erfpacht)

None

Flood zone

Improvements

Year built

Land type

Project Type:

Tot_area

Rooms

Apartments

Longlease exp date

Others

Financial Institution

Amenities

TraditionalArchitecture
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Landdescription: Land Aruba kadastraal bekend als Eerste Afdeling Sectie L nummer 5372

Land type: Long lease Land ( Erfpacht)

Land area +/-: 908

Registered   C: 444/26

Purpose: To establish the Market-, Execution- and Reconstruction Value of the
subject.

The subject is located in the neighborhood of Papaya.
The location is close to Papaya Ranch and Papaya Stones and Gardens.

Land Description

 M2

Owned by: Carl Gustaaf Esser

ParaderaDistrict:

4

√Occupant

√Owner
√Tenant

√Vacant

Neighborhood:

Type:

Road:
Curbs:
Light poles:

Landscaping:

Listed:First Owner: Mortgage:

Corner lot

Asphalted
Low
Yes

No

Months
√Alley:
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Factors that effect the marketability of the properties in the neighborhood.(proximity to employment, amenities,stability etc.)

Market conditions in the neighborhood, including support for the above conclusions related to the trend of
property values, demand and supply, marketing and time, such as data on competitive properties for sale in the
neighborhood, description of the prevalence of sales and financing concessions, etc.
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Site M2: 908

Papaya

√
√
√
√
√
√

√
√
√
√
√
√

√
√
√
√
√
√

√
√
√
√

Predominant
Occupancy

Single Family Housing
Price  Age
Awg(1000)  (Years)

Predominant

Presentt land use %

√ √
√
√

To:

Land us Change

Not likely
Likely
In process

√
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Appraisal Report
Materials description:

Foundation: Concrete strip footing
Structure:
Walls: Masonry blocks

Doors: None

Windows: None

Frames: None
Window Fr.:

Floor : No tiles

Wall fin.: Smooth cement plaster

Ceiling: None

Roofing: Asphalt shingles

Finishing: No kitchen

Others:

Water: Supplier Web Aruba N.V.

Sewage: Septic tank

Fixtures: None

Electricity: Elmar NV

Remarks: - There is an Elmar nis built on the property.
- The septic tank is also built on the property.

5

Concrete masonry blocks Concrete ring beam

Hip Roof

Cold Water

PVC pipes

Circuitbraker
110 Volts 220 Volts

None

Si
te

Roof type
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For this report the

Approach has been used because of the information gathered and evaluated.
This justifies and makes it possible to establish a value approach.
The price per built-up area used are the standard market quotes for equal conditions.
The execution value is            % of Market Value.
The reconstruction value or replacement value is the price of the house excluding the
fence walls and land value.

- Corridor
- Living
- Recreation room
- Kitchen/Dining
- Walk-in closet
- Walk-in closet
- Closet
- Master bedroom
- Bedroom 1
- Bedroom 2
- Bedroom 3
- Bathroom 1
- Bathroom 2

Conclusion:

Materials needed to finished the house.
- Wall plaster and paint work
- Floor tiles and wall tiles bathroom & kitchen
- Electrical installation
- Plumbing installation
- Windows and door installation
- Ceiling installation

DIVIDED AS FOLLOWS:

6

- Bathroom 3
- 1/2 bathroom

80

Remarks: For exact measurements see sketch plan.

The subject is a  traditional living house

Poor Condition
Average Condition
Good Condition
Excellent Condition

Good Quality, Materials and workmanship.Built with

Below Average, Needs urgent  repairs.
In acceptable state of maintenance, minor repair.
Good and nicely finished.
No remarks.

Repairs:

Additional
remarks:

Spaces Bedr Bathr
415 3.5

√ Cost Approach √ComparisonApproach
√ Approach Rent/Income

The house is under construction.Remarks:

Division:
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Indicated Value by Cost Approach

Less
Depreciation
Average years

Total new cost

Depreciation amount
Replacement cost
Land Value

Value by cost approach
Amenities

Yrs D%
0.12510

34,125.00
238,875.00

273,000.00

80 72,640.00908

311,515.00

Awg.311,515.00

Comments on Cost Approach(such as, source of cost
estimate, site value, square m2 calculation and,
for hud,VA, the estimated remaining economic life
of the property).

See attached floor plan sketch for Gross Living Area
calculation. Cost figures are based on professional
and registered builder in KVK.Site Value via the
sales comparison approach.

C
o
s
t

A
p
p
r
o
a
c
h

Gross living Area

Insurance Purposes

Gross others

Total Amenities

Total for Insurances

273,000.00182

182

Description Price/m2 CostArea +/-
House 182 273,000.001500

Gross living area

Gross others

Amenities

273,000.00

0.00

0.00

Desciption Value

Description Price

Total Cost

273,000.00

Cost Approach

Remarks

Total_Upgrade
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Inzage / Akte
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Inzage / Akte
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SitePlan
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Sketch Plan
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PHOTO
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